
Luxury is a privilege that must be earned, which
makes this segment a poster child for cyclical
demand. As the global macro-economic wheels
churn, the consumer’s disposable wealth in
hands also changes. As disposable wealth
increases, the segment witnesses a demand
surge and as the environment becomes tenuous,
luxury items are often the first expenses to be
reduced.

India embracing
Luxury

Cyclical and thriving

THE CATALYSTS
RISE OF THE WEALTHY

India now boasts
1,319 individuals
with a net worth

exceeding INR 1,000
crore 

In 5 years, a 76% wealth
surge has pushed their

combined fortunes
beyond the GDP of

Singapore, the UAE,
and Saudi Arabia

Billionaires are getting
younger, with 20-
year-old Kaivalya

Vohra making waves
in India's startup

scene.

Sp
ai

n

In
di

a

Sw
itz

er
la

nd

Fr
an

ce

Ita
ly

Sales growth of luxury market by
country, 2022

Market share of luxury market in
APAC by country, 2022 
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The allure of luxury is undeniable, as evidenced by
the impressive financial performance of renowned
brands like Louis Vuitton Moët Hennessy (LVMH).

2.46Bn 2.86Bn

5.39Bn
7.19Bn

Revenue of Louis Vuitton India Retail Pvt Ltd
(FY19 to FY23)(INR)

Luxury watches are now prized
investments for India's ultra-high-net-
worth individuals, with rising demand
and premiums for brands like Omega
and Tag Heuer.

The surge in private jet activity, especially during the
India-Pakistan cricket match, reflects the rising demand
for exclusive experiences among India's affluent.
From 2019 to 2023, helicopter demand grew from 70-
100 to 100-130, and fixed-wing plane demand rose from
30-40 to 50-60.

A LUXURIOUSA LUXURIOUS
FUTUREFUTURE

Projections suggest a surge in millionaires by 2026, positioning India for an era
where luxury transcends economic constraints, heralding a truly opulent future.
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