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Disclaimer
This website containing the Research products and Advisory services rendered by Multi-Act Equity Consultancy Private
Limited (MAECL) and the Research Blogs are for informational and reference purpose only. To clarify, the information
contained herein this website is not to be construed as a recommendation; or an offer to buy or sell; or the solicitation
of an offer to buy or sell any security, financial product, or instrument.

The information is prepared on the basis of publicly available information, internally developed data and other
sources believed to be reliable. MAECL does not solicit any course of action based on the information provided by it
in the website and the investor is advised to exercise independent judgment and act upon the same based on
its/his/her sole discretion based on their own investigations and risk-reward preferences.

MAECL, its associates or any of their respective directors, employees, dffiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information and
consequently are not liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way for decisions taken based on the said information.

It is stated that, as permitted by SEBI Regulations and the Company’s Employee Dealing Policy, MAECL and/or its
associates, employees, dffiliates and/or individuals, clients of MAECL’s portfolio management services, thereof may
have positions in securities referred to in the information provided by anywhere in the website and may make
purchases or sale thereof while the information is in circulation.

The contents herein — information or views — do not amount to distribution, guidelines, an offer or solicitation of any
offer to buy or sell any securities or financial instruments, directly or indirectly, in the United States of America (US),
in Canada, in jurisdictions where such distribution or offer is not authorized and in FATF non-compliant jurisdiction
and are particularly not for US persons (being persons resident in the US, corporations, partnerships or other entities
created or organized in or under the laws of the US or any person falling within the definition of the term “US person”
under Regulation S promulgated under the US Securities Act of 1933, as amended) and persons of Canada.

Risk factors

General risk factors

a. Securities investments are subject to market risks and there is no assurance or guarantee that the objective of the
investments will be achieved.

b. As with any investment in securities, value of the Client’s investments can go up or down depending on the factors
and forces affecting the capital market. MAECL is neither responsible nor liable for any losses resulting from such
factors.

C. The information on investments is subject to external risks such as war, natural calamities, and policy changes of
local / international markets which affect stock markets.

d. MAECL has renewed its SEBI PMS registration with effect from December 04, 2020 and has commenced its
portfolio management activities with effect from January 2011. However, MAECL has more than 10 years of
experience in managing its own funds invested in the domestic market.
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